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Garrett Scores a Win for Small Business
SEC Follows His Lead to Protect Small Businesses from Excessive Regulation
 
(Washington, DC) – Today, Rep. Scott Garrett (R-NJ), member of the House Financial Services Committee, commended SEC Chairman Christopher Cox for extending the deadline for small businesses to file required reports under Section 404 of the Sarbanes-Oxley law.

 

Rep. Garrett stated:

 
“Small business is the engine of the American economy and the current Sarbanes Oxley regulations are choking them with red tape and paperwork.  I’m pleased to hear that Chairman Christopher Cox and the SEC are taking steps to loosen the reins on the Section 404 regulations for small businesses. 

 

“I have repeatedly expressed my concerns with this regulation, including when I offered an amendment to HR 2829, the FY 2008 Financial Services Appropriations, with Rep. Tom Feeney.  Our amendment passed with broad bipartisan support of 267- 154, making it the first successful effort to protect American markets and good faith efforts by American businesses from the excessive SOX regulations. I commend my colleague, Spencer Bachus, Ranking Republican on the House Financial Services Committee, for his efforts to seek a delay in these onerous requirements, as well. Like me, he recognizes that it is essential we not heap burdensome new costs on our nation’s small businesses.  

 

“By delaying this SOX requirement we are giving our small businesses more time to ensure that they are not unfairly hurt without jeopardizing the accountability goals of the initial SOX legislation.”

 
