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While Wall Street Slipped 

(Washington, DC) - U.S. Rep. Tom Feeney (R-Oviedo) echoed the findings in the Financial Services Forum first-of-its-kind survey released today.  The survey polled senior executives at companies throughout the world that have either gone public, seriously considered listing in the U.S., or de-listed from the U.S. in the past four years (post Sarbanes-Oxley). The findings reiterate the need for immediate action in order to save America's lead in world capital markets. 
"Today's report proves once again that lawmakers are acting like ostriches asleep with their heads in the sand.  When policy makers turn their eyes from these staggering statistics, they are ignoring America's crown jewel that was deliberately outsourced four years ago through Sarbanes-Oxley. 
"I urge my colleagues to wake up, pull their heads out of the sand and help restore America's lead in world capital markets by reforming the provisions of Sarbanes-Oxley that put investors, companies, and American markets at an enormous competitive  disadvantage," said Feeney. 
Significant findings: 

· The availability of capital outside of the United States was the single most important factor in the decision of foreign companies who considered the U.S. but in the end decided to list overseas. 

· The most important factor in the decision to de-list from a U.S. Exchange is accounting, litigation or Sarbanes-Oxley. 

· 1/3 of all foreign companies surveyed who considered a U.S. listing cited excessive regulation as the primary reason they chose to list overseas. 

· 25% say that reforming Sarbanes-Oxley is the most important thing the U.S. could do to make U.S. markets more competitive. 

In 2006, 16 Chinese companies listed on London's exchanges. Only 9 listed on NSYE and NASDAQ (Source: Ernst and Young) 
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