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Cannon Reintroduces Legislation to Broaden Health Savings Account Options
WASHINGTON, DC — Congressman Chris Cannon (R-UT) reintroduced legislation to make the purchase of dietary supplements and meal replacement products eligible to be paid for out of Health Savings Accounts (“HSAs”).  
“This legislation will allow Americans to pay for qualified dietary supplement and healthy meal replacements with pre-tax dollars through Health Savings Accounts.  It makes sense to give similar tax treatment to certain dietary supplements or meal replacements as those given to pharmaceutical products, to accomplish our goal of improving health and preventing illness.” Cannon said.
This legislation would allow taxpayers to use funds in their own Health Savings Accounts to reimburse themselves for purchase of these products, just as they currently are able to do for purchase of OTC products, such as aspirin, antacids, cold medicines, etc.
Under this bill, eligible expenses in HSAs would include: Dietary supplements that qualify for a FDA “qualified” health claim and meal replacements that are low fat, good source of protein, fiber and contain multiple essential vitamins and minerals.
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